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COMMENT BY THE EXECUTIVE CHAIRMAN
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A promising end to a challenging year

MEUR

Oct - Dec 

2018

Oct - Dec 

2017

Jan - Dec 

2018

Jan - Dec 

2017

Net sales 137,8 132,2 572,4 539,9

Operating profit 12,6 14,7 88,4 84,9

Profit margin, % 9,1% 11,1% 15,4% 15,7%

Profit before tax 12,1 15,0 88,5 82,2

Net profit for the period 9,0 10,5 67,4 60,7

Earnings per share, EUR 0,67 0,78 5,01 4,51

Equity/assets ratio, % 70,9% 62,0%
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THE OPERATION
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Frilufts

Brands

Global sales

Common, Liquidity and financial standing 
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THE OPERATION
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•

•

•

External sales per Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec

market 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

Switzerland

Sweden

Other Nordic countries

Germany

Benelux

Other Europe

North America

Other World

Total

Brands Frilufts Global sales Common Total

* )

Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

External sales, MEUR

Operating profit, MEUR

EBITDA, MEUR

Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

External sales, MEUR

Operating profit, MEUR

EBITDA profit, MEUR

Number of Stores

of which are franchise

Fixed assets

Cap. Expenditures

Brands Frilufts Global sales Common Group

Frilufts Global sales Common GroupBrands
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Net sales and operating result per segment
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FINANCIAL REPORT
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CONSOLIDATED INCOME STATEMENT

MEUR

Total income

Operating expenses 

Operating profit 

Profit before tax 

Net profit

3 months 12 months

* )

** ) * )
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FINANCIAL REPORT
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Consolidated Statement of Comprehensive Income

MEUR 

Net profit 

Total other comprehensive income for the period 

Total comprehensive income for the period 

3 months 12 months
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FINANCIAL REPORT
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CONSOLIDATED STATEMENT OF

FINANCIAL POSITION, MEUR

Assets

Fixed assets

Total fixed assets 

Current assets

Total current assets 

Total assets

Equity and liabilities

Total equity 

Liabilities

Total non-current liabilities 

Total current liabilities 

Total equity and liabilities
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FINANCIAL REPORT
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Consolidated statement of cash flows

MEUR

OPERATING ACTIVITIES

Cash flow from operating activities 

INVESTING ACTIVITIES

Cash flow from investing activities 

FINANCING ACTIVITIES

Cash flow from financing activities 
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Notes to the financial report
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Note 1 Accounting principles
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Note 3  Hedge accounting

   2018-12-31 2017-12-31

Market value 1 619 -1 455

FX Forwards      

Purchased TUSD 43 500        43 500        

Sold TEUR 36 066        37 475        

Rate 1,206          1,161          

Purchased TUSD 2 000          1 500          

Sold TNOK 16 640        12 736        

Rate 8,320          8,491          

Interest swap      

Paying long term due 2020-03-19, TUSD 11 000        15 000        

Getting short term 3 months, TUSD 11 000        15 000        

Note 2 Risks
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Note 5 Segment reporting – sales and operating result 

Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec Oct-Dec

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

External sales, MEUR

Operating profit, MEUR

Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

External sales, MEUR

Operating profit, MEUR

Number of Stores

of which are franchise

Fixed assets

Cap. Expenditures

External sales per Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec Jan - Dec

market 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017

Switzerland

Sweden

Other Nordic countries

Germany

Benelux

Other Europe

North America

Other World

Total

Total

Frilufts Global sales Common Group

Brands Frilufts

Brands Frilufts Global sales GroupCommon

Global sales Common

Brands

* )

Note 4 Exchange rates

Jan - Dec 

2018

Jan - Dec 

2017 2018-12-31 2017-12-31

SEK/EUR 10,2937 9,6464 10,2548 9,8438

CHF/EUR 1,1512 1,1152 1,1269 1,1702

USD/EUR 1,1778 1,1353 1,1450 1,1993

SEK/CHF 8,9418 8,6502 9,1000 8,4121

Balance sheet closing rateAverage rate
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Notes to the financial report
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Note 7 Outstanding options from Alpen International acquisition

Note 6 Acquisition of Royal Robbins
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Notes to the financial report
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Alexander Koska, President

Note 8 Events after period closing

Note 9 Transactions with related parties


