FENIX

OUTDOOR INTERNATIONAL AG

Minutes of ordinary Annual General Meeting of Shareholders of
Fenix Outdoor International AG, “the meeting”.

Date: Tuesday, 5 May 2015, 1 pm
Place: Rontgenvagen 2, Solna (Sweden)

4.

Agenda items and motions of the Board of Directors
a. Mr Sven Stork was appointed Chairman of the meeting.
b. Attached list of shares represented at the meeting was approved, encl 1.
¢. Mr Magnus Vahlquist was appointed scrutinizer.
d. It was determined that the meeting has been duly noticed.
e

The agenda of the meeting was approved.

Approval of the Annual Report 2014 and taking note of the audit report
The Annual Report 2014, consisting of the financial statements as well as the consolidated
financial statements was approved. The meeting took notice of the Audit Reports.

The CEO, Martin Nordin, hold a short speak describing year 2014, the CSR work and the first
quarter of 2015. The shareholders were invited to ask questions.

Appropriation of the balance sheet profit 2014.

The proposed appropriation of the balance sheet profit 2014, as below, was approved.
Retained earnings

Profit reserves at the beginning of the period KCHF 34,083

Net profit of the year KCHF 4,805
Profit reserves at the end of the year KCHF 38,888
Allocation to the general legal profit reserves  KCHF 2,448
Profit to be carried forward KCHF 36,440
Proposal of the appropriation

Capital contribution reserves KCHF 199,697
Capital contributions KCHF 277,859
Dividends KCHF -6,016
Capital contribution reserves KCHF 471,540
Dividend

The Dividend in the amount of SEK 4 Kronor per share of category B and SEK 0.4 Kronor per
share of category A, totally KSEK 53,000 (calculated at CHF/SEK 8.81) was approved.

Discharge of the members of the Board of Directors and the senior executives
The discharging of the members of the Board of Directors and the senior executives from liability
for the financial year 2014 was approved

Elections

a. Members of the Board of Directors

The meeting approved the re-election of:

a) Mr. Erik Martin Nordin as member of the Board of Directors until the conclusion of the next
ordinary General Meeting of Shareholders;

b) Mr. UIf Gustafsson as member of the Board of Directors until the conclusion of the next
ordinary General Meeting of Shareholders;

¢) Mr. Anders Hedberg as member of the Board of Directors until the conclusion of the next
ordinary General Meeting of Shareholders;
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d) Mr. Mats Olsson as member of the Board of Directors until the conclusion of the next ordinary
General Meeting of Shareholders.

. Chairman of the Board of Directors
The meeting approved the re-election of:
Mr. Sven Torsten Stork as chairman of the Board of Directors until the conclusion of the next
ordinary General Meeting of Shareholders.

. Compensation Committee
The meeting approved the re-election of:
a) Mr. Sven Torsten Stork as member of the Compensation Committee until the conclusion of the
next ordinary General Meeting of Shareholders;
b) Mr. Erik Martin Nordin as member of the Compensation Committee until the conclusion of the
next ordinary General Meeting of Shareholders.

d. Independent Proxy
The meeting approved the election Dr. iur. Philippe Meyer, attorney at law, as Independent Proxy
(with respect to General Meetings of Shareholders to be held in Switzerland) and Mr. Lars
Sandberg, attorney at law, as Independent Proxy (with respect to General Meetings of
Shareholders to be held in Sweden) until the conclusion of the next ordinary General Meeting of
Shareholders.

e. Auditor
The meeting approved the election Ernst & Young Ltd (CHE-491.907.886), in Zirich, until the
conclusion of the next ordinary General Meeting of Shareholders.
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5. Compensation

a. Approval of the total fixed compensation to the Board of Directors for the financial year
2016
The Meeting approved the total fixed compensation to the Board of Directors for the financial year
2016 amounting to a maximum of CHF 100,000.

b. Approval of the total fixed compensation to the Senior Executive for the financial year
2016
The meeting approved the total fixed compensation to the Senior Executives for the financial year
2016 amounting to a maximum of CHF 2,500,000.

c. Approval of the total variable compensation to the Senior Executive for the financial year
2014
The meeting approved the total variable compensation to the Senior Executives for the financial
year 2014 amounting to a maximum of CHF 550,000.

Il.  The meeting was declared ended.

Sy Magrjus Vahlquist, Scrutinizer

Chaiman of the meeting

s Lindberg, Secretary
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